
REVIEW OF THE
STOCK MARKET

Upturn in Steel and Week
Ends Strong . Surplus
Reserve $50.000,000.

Following tha hopeful views ex¬

pressed by officials of the united State*

Steel Cnrporattt»n on Friday, decided

strength In St.»el yesterday Improved
security prices. Closing out of com¬

mitments by traders on th« short fide

of the market who desired to take no

chances over Sunday aided In the up¬

turn, lviif-tness. while not large, made

a two-hour total that compared favor¬

ably -»with the trading of the week, but

the list continued narrow. Gains on

the day reached over a point In some

of the. more active securities. H»->ndB

were dull, with few Issues traded In

SJid price changes p'.lghL
In addition to hopes of better busi¬

ness In ste«*d, the f-*a*d*_N-t-g In re-

tall trade on the approach of wanner

weather reported by the mercantile
agencies waa hailed In some quarters
aa a forerunner of general revival of

Industry. Publication of the fort¬

nightly figures of Idle freight cars,

however, told of side-tracked equip¬
ment on May IS 1ncr»*-as»td more than

P,»0O0 to the unusuully high total of
< ver 288.00ft proof of the present stag¬
nation of trade.
European markets wore dull and

Ixmdon prices came Irregularly
changed. Here the opening was frac¬

tionally higher, n.nd comparatively ac¬

tive trading followed, with a general
advance. The latter half of the day
waa quieter, but prices held steady,
and at the close were around the beat

of the day.
Steel accounted for more than one-

fifth of the trading. After opening
with a fractional gain It advanced to

62«4, eloslag nt the high price, with a

net gain of IV« points. Canadian Pa¬
cific gained nearly 14 points, and Cop¬
per and "Cnlon PaclnV. stood almost a

point higher at the close. Heading lost

part of Its early improvement and
made a net gain of a small fraction.
Harvester and Rumely preferred were

higher, with renewed discussion of how
much the great crops promised would
asflst the Implement industry. New
Haven advanced over a point to '»9"»i
and closed at tW-». Chesapeake & Ohio
and Baltimore & Ohio were firm, but
comparatively quiet. Missouri Pacific
went up over a point to 17V*-., closing
at 17. Announcement was made that
about one-half of the «MO00.O00 notes
which It is hoped will be deposited on

Monday had been turned in.
Before the close of trading a third

engagement of f2,<X>0,(iOO in gold for
Paris brought the total on the present
nurvememt to $11,(XK»,(K)0, and made the
amount taken this year $27,000,000.
"Exchange ratea continued steady, de-
ma-id sterling at tha end of the day
standing at 488BB. The Clearing
House statement of actual oonditlons
ehowed how little the export movement
Is affecting the accumulation of Idle
cash In the coffers of the banks. Sur¬
plus reserve stood at the unwieldy
total of over $r/»,»X)0,0()0, incrreasod
some $ll,«000,»r»00 from the week before,
and the highest at this time for some
five years. Loans at the beginning of
business yesterday had been reduced
about "»'.'.'.O.-O.OOO and deposits wer»-

over £18.000,000 smaller, while through
the week loans avenged $13.(X)0,OoO
under the previous figures and deposits
$4,000,000. Actual cash holdings were

nearly $0,0W,»000 gr»»ater, more than
the gain of known currency movements
had lndltatod. Completion of some of
the pendiriK railroad refinancing was

responsible for the week-end (ltnriSSD
in loans.

U. S. Treasury Finances.
Washington, May M .The oor.rtltlon of

tha United Rfates Treaaury at the begin¬
ning of business to-day waa. Net balance
In general fund. "***A""M,»S*"&- total nv-elpta
yerterday, C1Ä.606; total -payments yes¬
terday, CS26.01«. The deficit this flsc-al
year Is $40.007.771, agairst a aurplua of
J3,llS,f(li last year, exclusive of Panama
¦fanal and public debt transactions.
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NEW YORK STOCK EXCHANGE
SATURDAY, MAY 23, 1914.

Total «ales of atocks Saturday, 102,100, again«! 93,300 Friday, 70,900 a week

. go and 222,300 a year ago. From Janu ary 1, 1914. to data. 33,208,500, againat
35,496,800 in 1913.
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BOND SALES ON THE STOCK EXCHANGE
SATURDAY, MAY 23, 1914.

Trading In bonds on the New York Stock Exchange Saturday amounted

to $732,000. against $1.436,000 on Friday, $919,000 a week ago and $1,261,000
a year ago. For the year to date (1914) sales aggregated $306,589,000, against
$231,066,000 In 1913.
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MONEY AND EXCHANGE.
CALL MONEY during the week, '*.."¡'

per cent.
TIMK MONEY duting» the week wai

auay not Semana eonttaa«*»* light. Rates

-V**-\ P«r rent for sixty .lays. "'¦.¦'.: peí
eonl for ninety bayu, 2\W-''t I"*r «ont foi
t'O'ir month«. I í :* per rent for th «

months nml 9BVa per rent for six month»"
IfSRCANTIL*" PAPSB drrtng the wee»

was firmer and supply waa m<»<l»nite.
Hates PnjSJt per cent for sixty to ninety
days' Indorse* hills receivuble arid fot
chulee four to i-tx months' alnglo nainea

and Hg per rent for other»
¦'I.KARINO HOUSl FTXTEMIZS?

Exchanges, tttlJtM,73:, balances, *H1*t**«f
The S'it>-Ti'. u.- ;.ry was a creditor to the
extent of SS7*i*H
BÜB»TRB »BURY -New York banks lost

to the Su.-Treasury $1.177.t»>».
HANK «. UWI'INV..--" l\»ton. exchange»

12? rCM**'-. balances r*S',.»74. llilla.lelphla.
exchin-ii's MSJM KStS, halanres IC.O^.iVB,
rittsï'urgh. exchanges S»-.441 ?.\%.
SlLYK.lt MAHKJ-rr-i'omtnertrlal pr*. e

of bar silver In New York, 67V', a decline
of .»('. Mexican sliver dollar» were quoted
at ...-, unrl-anged. In London b:ir sllvir
was quuted at 26 7-!Cd, unchanged.
FORK!.,N n: HANGK.- The market

«Jtirlng the week waa tlrm and closed
steady. Range of demand, 4 r^'.Q'i.MOX
Closing prices In cable and sight ratea:
Lanndon ("able. 4 *¦§! demand, iJSSM Parla
.Cable, US minus 1-32, check. MUt minus
l-«4 Baa*Hi CSiMl» M%¡ check. 96P-1«
Bilnu« 1-04. Swltserland-Cable, f, || ,

check, Ul)i P-ua l-°~ Holland.Ca.!»!«.
«»«Vis plus 1-44. the-'k, M 0-1« minus 6-tH.

Ba*-]-tion.Qfcbl«, I.W4 minus 8-64; ch<vk.
'¦

. minus 1-64. Start**/ and ninety day
bills: Lon.lon (btB-WS*) Waif days,

ninety dnys, »MM. London loom-
mercial) Sixty days, 4.K7S; ninety <i;i\n.

Paria (bankera*) Sixty days, ..

ninety «¡a>.s. .'. r.« ,. Paris («otMnmerclal)
Blxl days, » minus l-ic. ninety days.

itilniis i-i«:. «'. Un ankcri -

i U II; nlnet) <la.\-s, :.i*-4 minus 1-St
Berlin i«*»>mm<-n ial«- Sixty nap»
ninety days, i'v U. »-32.

FOREIGN BONDS.
trurnlehe-1 by "¿immermann A Tora^mj » Wall
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Bavarian 4s. «WS »7». Russian 4a.... M IVi
liremen 3»4s.. »3*« U% \ l»nra 4s_84 fó»i

¦-a

RAILROAD EQUIPMENT BONDS.
(Quotei on a percentage basis )

(Furnlshe*. ty'rle-mui _ Co.. 14 Pine it.)
Kate.

Name.Maturity. 1 ¦.»;. Hld.Aik
Atlantic- Coaat Line.1914-tl. 4-4V»j... 4M 4»"

r* Ohio.1Í14-T.». 4',. Ill «»
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¦'- '14 '17, 4 a <

N "I "¦-.' .¦:.*!, 4'-i » '

L » '.3. »'.». 4 -u 4 M
lielaware A Hudson.... is»., 41,. 4 ., a ,,

Krle Railroad .H»i4-'*3. VÍM... 4»
I VaUlejr .ll'H-:s. »-*.. ».. «.¦

Illinois Central . » 4 , » a
¦Irt Northern l.4»**g; 1 I
le Nashville. 1*14-'a, b. 4.W 4 4)
Kaa a\ Te-.aJ»..!>14--.:-: |. |. 6 05

Se .IM4--Í2, tV. I -¦

N V «"T.trai I.ir.es.lUaV'tl, 4V8 a
Norfolk A VVe»t»rti.mi- .4. 4'-» ...14 <

.-n i relgf.t.1!>14. 4 4«, .4 »

.¦.t L Iron Mt & Sou_.. 111I4- :4. ». »

»¦eatoar'l Air I.tne.1»14-'*J, I. 4». ».>
«Southern Railway ......1914-:i. 4V5-- 4 «

era l'a trie .1914-'"*3. 4V...... 4 » 4 4i
Virginian Railway »... 1914- IS, 5 ...... i. «j mM
Webaan-l»l*-*_, a»__ %.4 t.M

MEXICAN ISSUES
UP IN LONDON

Consols Weak on Unsuccessful
Australian Loan.Paris Weak

.Berlin Firm.

London. May IS.The stock market
closed th» week Irregular. Consol« re-

lapse.l S-!" M the newa that the under¬
writer hud been left with W per »»nt

of the $1 G.ooo.d'iO New South WnimV
loan on their hands. Mexican Issue:«

were good features and advanced from

1 to 3 points, but the other section«)

sagged under light liquidation.
American «ectirltles opened quiet and

unchanged. Later the Hat advanced
under lead of «"anadian Pacific and
closed «teady with price from H to 1*1
above parity.
Money and dlsruunt rates were quiet

Money loaji'-d at 2 4 to 2*4 per cent

iJIs-count ratea for short bills were 2

15-1« to 8 per cent, for three month«,
I« to L1 16-16. . ..

Consols closed 3-1« lower at 74 B-16
for money and 74H for account.
Oold premium at Madrid was B 86

against f'.iiO yesterday; at List-on, 18.
unch.tr.Kcl.

Paris, May 23..Prices were weak on

the Hours« to-day. The private rat« of
discount was -\ per cent.

Three per cent rentes closed 25 cen¬
times lower at h5 francs, 86 centlm-s
Exchange on I/ondon, 26 francs lb H

centimes, unchanged.
Berlin. May 23..Trndlnr was dull,

but prie s < l'iseil slightly higher on the
Hoen«o to-day. The private rat« of dls-
count waa 2*i per rent.

i;\. hante on lAStSÛOtS, 20 marks 604
I>t. OnlCS, tin« Imaged.

»

LONDON CLOSING PRICE8.
laSBSSBl New York
Cll««. V'jUl.K
UarM, tank. May it. <"*hng»

C(.r.-»ol» money.... T'A A
« .. i-... a CSOBl -t a A
At i «...«is . <\-a i 4 13 ¦*¦ '-i
Amalgamated. 74'» TtS» 724 -t- H

M . ''"'a :. '¦'¦» »GUj + 4
ilo pref. Mil MO -

Unit f. «ihlo. :4 H , 91"4 + 4
do pref. M il'a -

Chais «s Osla*..... tOhk i t ***a* -
Chic ¦:« Wort.... ISM !.'''» -

«.»r.aüan Pacido. ti<«4 1 M -, IM*» ASM
«'.. le M A Ht P... Is*» 1" '. 1904 -r ^
DsQYSr . 11% (lji -

do pref. U% ¦-. -

Bita . M. :sh + V»
ilo l»t pr»f. 4«V» Or% ¦» -

.lo Id pref. 8» ,-
ir t Nmthirn pf.. I3t% , ISS%-

Illlno!« Central... 113*4 1"". -

Mo Kan A T«x... Itli I , ¦-

do pref. 41 «'¦» .-
Laos- & Nii»h.... 1104 W714 . -

Ulaaourt Ta' inc.. 164 l$n i«H 4
M RR el il«»* Si pf lt*é H» -

Norfolk A: West Ml -

Nortlierii i'arlftc. USf* 1: , 1104 H
N Y i entra!. It* "a N + 4
«mtarlo A \V»»t.. :«.', 2«i4 + "«a
Pi-nt-avlvanla. I7*á 11!*, 111S + 4
Reading . .-4*ta II . If*3 4
llo.-k Island. 3«., | 3-
Southern Ily. te% **44 .-
do pref. H 7'-,-

.-. luthcrn Pacific. M , »24 -I- 4
Smelter» . ¦SU M «4 -

I'inon ra.-ino. IM Uñk 15T -»-H
de rr»f. INj I3V» 99% »4

D S Steel. »34 '- 6:
to prat.....1124 KW* ioí>4 ¦.

Wsbssl*. i 1 4+4
«lo pref. 34 84 I'-» + »4
do ex 4». M t>3'4 D34 + 4
Lxchange, 4.8S*.5'B»4-S'*60.

INACTIVE STOCKS.
The following table gives the rinsing

bid and asked pric-M for stocks which
are listed but whl«*h were not dealt In on
the Stock KxchariKe Saturday:

Bld.ABh»! Bld.A»k»i1.
Adam» Exp. tt% 101 L W R lit pf.1024 103
Ailla-i halm.. 43V« «J do Id pref.. »2 .«-4
Au. Ag Ch. H MVi Lorllluj-d P...170 172
do prof.... F¿%, ttM ta yn-t.113 114

A l'e-t Su«. H -'-'.) taOUlav & N..137 13'4
do prêt.... 70 714 Ma'Uy Coa.. (<» SO

ai;.-.,* t "7*1 ds pis!. <>:j '.'J
do prêt.. ..M* !:"> M.,,, at Kl. ..I?«'1, 1314

Arn CBS ¡t. WH .'1 Miy iru St. 1*1 t a

a c .v r pf H'-» U "a do pref...... :«s 10O
A Cities pf. Ci i. -a Mer Marine.. T% -\
Am asL... ¦ U s. :rf. SS 94
Am Coal l*r .-«4 -.. M«-x Petr pf. XStk M
du prot....SM luT ¡laich i'.-nt... 1»

Am cot Ott 414 4J (.\ünn & St L 124 MH
do pref.... K.^ to pr<-f. Ls
Am Bsp....latí 101 M8P A SSM.K3 124*4
Am H «ft 1». SU ' do ; rsf..ISI M
do pref.... '.0 nVI do I. L. 7-", tZ%

Ain l.lnseed. '.'S 1"» Ile i t T... M% 11
.... peal. M do pref. 40 41V»

Aim lad o pi H 1 . K« Ch..l*S 1' "3
Am Malt.... 6 .% Nal BU uit.. 1--» 13.1
do pr«g.... 44 M do» 13*aj

AtB -1«. p' .M '» 1014 Nat D A Stp 1«>«» l«%
H. tVà .-'* do pi f 70

Am BB«aT...M0 h N'a*. 4 4 OM
do l'iet. ..MO Ml do .' !.l'»'4 11 'H

An. Btl l*dy H »41 NU ol UlatpfM 31
At., t ¦ ;'-a » .. -1 ,*«¦'.. l'.'4 '.1
A J'oLa U..-.4 '...I Ni M .¦. ,' pf 25
do sew....l'».4 1"» N Y Air B.. 1*6 «7

A-ii \s«.«.ien. U M N Y COUN LU 01
gt.... 7H 7«.!4 «!o 1st ;¦¦'¦ t

Ain V.' P pf 12 1*4 sa : I fi*. M 75
A .- ta Ksal. ;¦. !¦. N T Do
At <' Mir do | ref..M
Baldwin U 14**s M Kart S'>uth... *S*| M

0 prof ...1 MS Nor I v. pf, pMf
n & .> pf... ISI» >i»ï N Ameiicaa.. 74*%
Hatopllan M *» 1 N O T 4 '-.¦¦ M <>*>

li»t!. BU pf. M * ¦"»* «>nt Silver... 24 24
llkl>n U O 1--4 U-4 Ch.- i*oa»t... 7S «0
Hr'jndul-k ii "H .!o Ist pref. *0 B'<
n k i P...10. . prêt. M *.)
do pref....1)64 Ml Fa« I 4 T.. M :74

Butt»r!ck ..27 t*% ,),, y,r{. il !K>4
lîrown ^ho«. 46 M P»c-!tV Mail.. 234 M
do pref.... tí M pa»'»t Hr pf.. %

Can South.. r"4 lvo t I. & 10
Cas« J 1 pf- (.- 90 ,!'-« r, p. C..121 MU
C of N J....305 8-Ô Phlla l'o. M
Ont L pf ..1«W MO pl-.el-i«. I'odge.17"
C ic H A T.luí MTHPCC * St L »'*i 90
Chic A Ait.-- '.':a do | r»f. % 100
do pref.... U . p.«tt M «IL... M

Ch fit W pf .'44 S- 1st | réf. W
C M A S! P 1«'"'a Ml1» l'I't- Mtl.... M H

d.i Mtl....ISO 140 l'un Btl pf.. a
A...131 132 i«r Btl C pf 10-

So prêt....m '¦¦¦ y:!, ksiiv»r 14 14
CStl'M A O.IM MB do pref. 24 2*4
do pref....!*;", MO tty Stl r-p pf. 90 9t

CCC A K LU ¦ Rssd 1st pf.. *» '.»o
do prot.... f 4 " 'In M ¡.r»r M|

Cluett-I*ea.. 00 M iRedi Isl'd pf OV «',
(S pri-f ...Mili Ml StlaftST 1 pf. 10 144

Co Fu 1... 17*1 M So U BfW. «ï I
do pref....l.. 180 doCAKIefpf 20 Sa

Col A H«juth 224 M do »».o.k... 3 M
.... '..i pf.. 33 40 ist L .-4«n.... :.-,

Oren i'arpet 70 »' ,o pr.-f. f-J
Cut.a Am Ö. :*.'> IR-Roehuek ..115 1»7
do prot..... 't .]., r, f.«:.3ix ug.

Deere Co pf »34 *'*4 81-BB S-l & I 27 »0
l'el A H'i'1 Ml 1 de .« M H
D«B & H '>. ¡1 II |. !. h Sug H

.... pr«!.... i¡»4 '-"-' da tat. » vio
l> M .v Kl U 3 South ¡i R pf 7"» S0
do pref.... I . do MA« "-tfs 7

n»t »*dlSOB.ll*lii 114 Bund IIUIpftHl '-,
Bm «¦. M... ¦ - i8t'dc-bsk«r pr --.

, (
do prot.... tA ; .t- W 14 Tr ?» io'.

DM D H II. M 71 «¦ st I. A W. : M
I» S S «t- A. 4 I ds i ...¦ HjU p»

ilo pr»f.... 8 11 T.in ,¦ ¦; -j- p..
t P P* I do !"¦ f.... 1. M

IM' ¦¦¦ a .-.;.. V. ft H
F«d M d ds r.f .lft-i^ mu
<i«n . "he-tn U ' K" OBI pf, ¡
da ir i

'» Motot i pi i '¦» rn cigM :
'»« w Helm« 160 170 r. ¡. ......

do pref....io»4 "7 d« prsf... :.. hu
O'h R W ft- M ¦ rn Ilv !nvt. 1. 17
HERLAF pf M - do prsf t ma
licxk Val... l-'"' D s CIPA F M isfZ
B<Mnestaks..llO Ml ,'.r, «ref... ?.;
'"¦ '>''t.110 112 ITT ti Tipis. IVA 7^ !
In: A*r!-ult. .S r - \..0 |* >,

'¦¦¦'". -r' do pr«-f M «a
Ing-Hand ..110 c S It A Im WU »i
do prtf...« '¦.: TSR».»;,': u

111 .-f N! pf.U«P4 - do 2.1 pref.. TS .'

Int H «'orp 1"3 1044 Vand P. R... «

M pr»f....1U4 1144 Va-far Ch... MU
In». Paper... » t% do i r»f j-ji, |og

1 '''P-- ó 7 Va Rv ». p.. «i -j-,
Iew.a .'»nt.. 6 do pref. 944 _

do pref.... 18 1* Va I 1" & C. 40 VJ
Ku\';»r !.. .») »>:. Vulran Pet.. * U
do pref....109 1104 do pr*' "1 ¦

KCKlSAMl'f 71 77 V'a'>»»h pf.. 3 pu
K C so «f.. M| 41 |\v Fargo Exp 91 M
Keo i II M 4 t \i.^»! mi pf ja 4.

«t.» pref.... 38 UV»t Us Tel tt«
Kresge Co.. V. »9 l»W Mfr 1st..122 140
ta 1 r»f.... 102 10." W'eyman-H »215 300

La k ttsaal.. | ; prat... 110 l'O
.i.-i» «-'4 »4 Woolv-artli ..»74 y»

'. ¦ 5. | <'-> yret ....11(4 117'¦»
do pref.... U lt w *. ï. R ¡2 "ï*

ï. a m im U :." i« 1st pra-i |«1 n
?f...117 1174 ta M ;-f ", ¿

[»«¦g Island lit 14 tV!» Ontral » 44
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GOVERNMENT BONDS.
r'rM»> T»»t»rdar-

m ... twt p'-1' A"-* *-»*» .A-v<
.t. reg, ISO .^... ;.: »7u 97 «-w

2». coup., 1«M-. 97 »M 97 jaj
S r',, 1:.:.V..-*1''*'« ,<)1V 1014 Mlla. coup, »it-,.,, ^ I0,.^
..*¦ r»» 1923.mm
4«, coup. 1928.10,14 _^ S» *¦**-
'.-. !*«i.. MIS, reg. »: _ j-^ _

¦s, Pan. MM, teg. 37 '_ ,,À _

ï!* »S** 22- îS.S 10* M N«

TO THE HOLDERS OF

Three Year Five Per Cent. Secured Gold lotes, Due June I, 1914
OP

The Missouri Pacific Railway Company.
The Missouri Pacific Railway Company has arranged with holders of a

large amount of the above notes that they will extend the time for the pay
ment of the principal thereof for one year, viz.: until June 1, 1915, with
interest from and after June I, 1914, at the rate of six per cent, instead ol
five per cent, per annum, payable semi-annually, on December 1 and June 1,
principal and interest payable in gold coin, and has executed an Extension
Agreement dated May 11, 1914, with the Union Trust Company of New
York, as Trustee, and deposited and pledged thereunder $3,000,000 face
value of St. Louis, Iron Mountain & Southern Railway Company First and
Re-funding Mortgage Six Per Cent. Gold Bonds, Series "A," due July 1, 1952,
as additional security for the payment of said extended notes.

Noteholders may become parties to said Extension Agreement and avail
themselves of the benefit and additional security thereof by depositing their
notes with coupons due June 1. 1914. with Union Trust Company of New
York, as Depositary, at its office, No. 80 Broadway, New York City, or with
any other Depositary designated by it.

The Depositary will issue temporary receipts for deposited notes without
charge to noteholders. On the Extension Agreement becoming definitive, ai

therein provided, the Railway Company will pay to holders of receipts on

presentation thereof, on or after June I, 1914, at the office of the Depositary
named therein, the instalment of interest payable on said notes on said date,
said payment to be noted on the receipts. The receipts will be exchangeable
for an equivalent amount of extended notes, with additional coupon sheets
annexed, when such notes and coupon sheets are ready for delivery; or in the
event that the Extension Agreement shall not become definitive, holders of
receipts will be entitled to the return of notes of equal face amount, with the
coupon payable June I, 1914, attached, on surrender of such receipts to the
Depositary.

The Extension Agreement further provides that any or all of the notes so

extended shall be redeemable at 1 01 with accrued interest at any time on sixty
days' notice.

Copies of the Extension Agreement may be obtained at the office of the
Company or of any Depositary.

Noteholders should deposit their note» on or before May 25, 1914, as

provided in the Extension Agreement. The Railway Company has reserved
the right to rescind the Extension Agreement if its Board of Directors shall
determine on or before June 1, 1914, that holders of a sufficient amount of said
notes have not agreed to extend the same.

New York, May 13, 1914.
THE MISSOURI PACIFIC RAILWAY COMPANY.

fc"7?;-" By
B. F. BUSH.

President.
_

The Board of Directors calls the attention of the Noteholders to the fact
that no underwriting of the whole or of any part of the above note issue has
been arranged. The Company thus saves the payment of commissions for
underwriting and, by addressing itself directly to the Noteholders, wishes to

emphasize the very short time remaining for the deposit of the notes.
It is imperative that Noteholders deposit without delay if they wish to

secure the benefit of additional securities and the higher rate of interest on

extended notes.
By order of the Board,

A. H. CALEF, Secretary.
New York. May 18, 1914.

AVFRAQF OF TnF IIUUHVI M8T
OF FIFTKF.N RAIL*-).

May «8. ye-rterda.«'» oloee.1"*0.»M3
May «2.UMN
Muy I«. one week age.1I9.8S-*
(»ne month tago.117.''2 7
One yeaar ego.MSMSi
Higli. year to date.128.191
I.ow. year to date.115.350
High for April..'.121.04:
low for April.UMH
Hlgb for March.122.U21
loir for Miaren.HUM
High for February.126.191
I "ie for February....122.158
High for January.l"6.0:!;l
I i. lor January.,.119.742
High for nereml»er.120.1H7
Low fcr I)e«eml.er.117.992
llir-rti for NuTember.119.U0»
I,«w for November.117.673
AVFRAC.F OF TnK TRIRLNF'S I.IST

OF TWKI.VF INDI STHIALS.
May 23. yesterday's close. 77.1Í9
May22. 77.052
May II. one week ago.77.133
One month ago.74.69.*»
One year ago.79.711
High, year to date.81.861
Low. year to date.72.417
High for April.78.750
Low f«»r April.72.417
High for March.81189
low for March.78.7X9
High for February.81.864
Low for February.78.364
High tor January.81.296
Low for Junuary.73.594
High for D-.ember.76.198
Low f»ir December.72.750
High for No-ember.74.427
Low for Norember."2.563

NEW YORK CITY BONDS.
<

(Furnished by Wf. .**»' Ooler & Co 43 rxîar at)
(Accrued lntere»t to be ad led.)
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MISCELLANEOUS SECURITIES.
»Furnlahed by Harvey A. Wlllia _ Co., Ne.
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TO HOLDERS OF

BOSTON & MAINE RAILROAD NOIES
Holders of Roston & Maine Notes maturing June 2. 1014,

are reminded that their assent to either one of the alternative

propositions offered hy the Company in its circular of May 15,
1014. should be deposited with The Old Colony Trust Com- I

pany, 17 Court Street, not later than 2 o'clock P. M.. on Man-

day, May 25, 1914.

morris McDonald,
President

May 22. 1914.

The Union Trust Company of New York (established in 1864' has
for many years made a specialty of Person;*! Trusts- under Will or under
Atgreement.and maintains a carefully organized department for handling t.Hem.

Many millions of dollars worth of property.real and per*.onal.
have been entrusted to the company by conservative people, resi(l»-nts not

only of New York State but of other states in which the Union Trust Com-
pany is authorized to transact business.

Correspondence or interviews with persons considering the formate»
of trusts of any kind.for themselves or for others.are joliated.

UNION TRUST COMPANY, 80 Broadway
CAPITAL and SURPLUS.$8,300,003

"MOP" MOTES COMING IN
More than 50 Per Cent Agree

to Extension Plan.
It wns lanOtMO I fmStMlSay tSMA more

thai .'.¦. pet cent of the holders of the
|2S,«9«H,'t<M Missouri Pacific 5 per cent

notes, which mature on June 1, hav.-
pareed to the one-year extension plan.
TOiaTMOIIQW !a the kt.«-t day for the deposit
with the l.'nlon Trust Company. The
beard «t fUltHltW MO) declare the plan
effective only If all the noteholder« accept.
The advantages to the noteholders, who
through the extension obtain 13,000,00«)
bonds aa additional collateral at A higher
rate of Interest, have teen freely empha¬
sized by the railroad.
No underwriting of any paj-t of the

Issue, It Is offlcially «leclared, will he ar-

i_ng»d nor will the Missouri Pacific pay
off any non-assenting noteholders. There¬
fore, If all the noteholders do not accept
the t'xter-lon the »Agreement will he de¬
clared off. and not only will tho note¬
holders not receive the additional col¬
lateral, but the company will be In da-
fault on June 1.

TOBACCO* STOCK8.
«Quotation« furnished by I. U Wink ¡man M

Co. «4 broad at.)
Open. Hign. Low. Pld. A»k.
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